Release | Lisbon | 24 June 2009
Portugal Telecom informs on news concerning Oi

Following the news published today in the press, Portugal Telecom informs that there are currently no negotiations
or contacts between Portugal Telecom and Oi (ex-Telemar) or its shareholders.

Portugal Telecom, SGPS, SA Public company Portugal Telecom is listed on the Nuno Vieira
Avenida Fontes Pereira de Melo, 40 Share capital Euro 26,895,375 Euronext and New York Stock Investor Relations Director
1069-300 Lisbon Registered in the Commercial Exchange. Information may be -

L tel .pt
Portugal Registry Office of Lisbon accessed on the Reuters under the nuno.t.vielra@telecom.p

Tel.: +351 21 500 1701

and Corporation no. 503 215 058 symbols PTC.LS and PT and on
Fax: +351 21 500 0800

Bloomberg under the symbol PTC PL.

www.telecom.pt



