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Resignation of Non-Executive Director

Pursuant to the terms of subparagraph a) of article 3 of the CMVM'’s (Portuguese Securities Commission) Regulation
no. 5/2008 and article 248 of the Portuguese Securities Code, Portugal Telecom announces that Anténio Manuel
Palma Ramalho has resigned from his office as non-executive member of the Company’s Board of Directors
following the proposal of his name to the Annual General Meeting of BCP to become an executive board member of
BCP.
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