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Management Transactions 
 
 
Portugal Telecom, SGPS, S.A. (“PT”) was notified by Telefónica, S.A. (“Telefónica”), pursuant to the terms of 
article 248-B of the Portuguese Securities Code and of article 14 of CMVM Regulation no. 5/2008, of the 
transactions on PT shares described in the notification attached hereto (Portuguese version). 
 
 
 
 






