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Portugal Telecom concludes the sale to Telefonica of

its 50% stake in Brasilcel

Following the press release of July 28, 2010, Portugal Telecom informs that is has concluded today the sale of its
50% stake in Brasilcel to Telefénica. As previously agreed, 4.5 euro billion of the total consideration amounting to
7.5 euro billion were received today by Portugal Telecom. In relation to the remainder of the consideration it is
agreed that, 1 euro billion will be paid on 30 December 2010, and 2 euro billion will be paid by no later than 31

October 2011.

[Contacts:

Luis Pacheco de Melo - Chief Financial Officer
Nuno Vieira — Investor Relations Director
nuno.t.vieira@telecom.pt

Tel.: +351 21 500 1701

Fax: +351 21 500 0800]
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