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Announcement 14 May 2009, Lisbon

Dividend proposal for the triennium 2009-11

Portugal Telecom announced today that the Board of Directors has approved the intention to submit for
shareholders’ approval at the next AGM the payment of a cash dividend of Euro 0.575 per share for the
fiscal year ending 31 December 2009, subject to market conditions and PT's financial condition at the
time.

The Board has also approved the intention to submit to the corresponding AGMs the same level of
dividends per share (Euro 0.575) for the years ending 31 December 2010 and 2011, subject to market
conditions, PT's financial condition and other factors considered relevant by the Board at the time.

PT reinforces its commitment to deliver compelling returns to its shareholders, whilst retaining the
financial flexibility to continue investing in its core markets, new products and services, and maintaining
its long term competitive position.

FORWARD-LOOKING STATEMENTS

This press release contains forward-looking statements. These statements are statements that are not
historical facts, and are based on management's current view and estimates of future economic
circumstances, industry conditions, company performance and financial results. The words “anticipates”,
“believes”, "estimates”, “expects”, “plans” and similar expressions, as they relate to the company, are
intended to identify forward-looking statements. Statements regarding the declaration or payment of
dividends, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results of operations are examples of forward-looking statements. Such statements reflect the
current views of management and are subject to a number of risks and uncertainties. There is no
guarantee that the expected events, trends or results will actually occur. The statements are based on
many assumptions and factors, including general economic and market conditions, industry conditions,
and operating factors. Any changes in such assumptions or factors could cause actual results to differ
materially from current expectations.
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